CAB’s DIVIDEND POLICY

The policy of Caribbean Assurance Brokers Limited is to pay an annual dividend to
shareholders, including from retained earnings, at a rate of not less than 20% on paid up share
capital. Dividends are considered and declared in June of each financial year. Factors which
may impact on the rate of dividend may include, but not limited to, cash availability,
regulatory directives, and the capital expansion requirements of the Company.

The Policy will be reviewed by the Board of Directors at least once every two years, or sooner
if deemed necessary by the Company.
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